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1. Introduction

1.1. Whois a Non Resident Indian?

According to the Indian Income-Tax, a person is said to be not ordinarily
resident in India in any previous year if such person is:

a. Anindividual who has been a non-resident in India in nine out
of the ten previous years preceding that year, or has during the
seven previous years preceding that year been
in India for a period of, or periods amounting in all to, seven
hundred and twenty-nine days or less; or

b. A Hindu undivided family whose manager has been a
non-resident in India in nine out of the ten previous
years preceding that year, or has during the seven previous
years preceding that year been in India for a period of, or
periods amounting in all to, seven hundred and twenty-nine
days or less.

However, for other a Non-Resident Indian can be defined
as follows:

Since different agencies handle different areas of activities, each
department has defined Resident and Non Resident Indian according to
their purpose e.g. Income Tax Department defines such Indians according
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to their requirements whereas RBI defines Resident and Non-Resident
Indians according to their own needs. However, in all cases, the basic
concept remains same. Accordingly, NRI can be defined as a person
ordinarily not residing in India but holds Indian Passport and falls in one of
the below given categories:

¢ (Citizens of India who stay abroad for employment or
for pursuing any business or vocation or for any other purpose
in situations that indicates indefinite period of stay outside
India.

¢ Indian citizens working in foreign countries on deputation with
foreign Governments, Government agencies or international/
multinational agencies like United Nations Organisations.
International Monetary Fund, World Bank etc. Employees of
both Union and State Governments and PSUs deputed abroad
on assignments with Inter-Governmental Organizations such
as UNO and its organs, foreign Governments or any other
organization posted to their own offices (including Indian
Diplomatic Missions) abroad.

1.2.  Whois a Person of Indian Origin (P10)?

A Person of Indian origin (PIO) is a person who is a citizen of any country
at present (other than Pakistan, Bangladesh or Sri Lanka) .i. one who holds
passport of other country and meets one of the following:

l. Atany time held an Indian Passport,

Il.  He or either of his parents and grand parents was a citizen of





